Liberty Utilities (Granite State Electric) Corp.
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Redacted
NYMEX Electric Futures
(1) (2) (3) (4) (5) (6) (7) (8)

On-Peak | Off-Peak | On-Peak | Off-Peak | On-Peak
(NI) (KI) (NI) (Kl) Days | Awverage | AWWRTLMP| OnPkRTLMP
Feb-12 56.45 46.90 21 52.05 56.52 64.25
Mar-12 46.38 36.50 22 41.62 43.94 49.06
Apr-12 42.33 33.65 21 38.12 43.55 48.85
May-12 29.69 23.12 29.69 23.12 22 26.51 28.09 32.09
Jun-12 33.68 24.33 33.68 24.33 21 29.00 33.66 43.16
Juk12 40.04 27.82 40.04 27.82 21 33.71 41.78 51.50
Aug-12 40.04 27.82 37.25 25.13 23 31.40 42.86 47.89
Sep-12 34.31 25.65 32.93 23.98 19 28.13 33.82 38.96
Oct-12 34.88 27.55 33.63 26.00 23 30.05 34.83 39.82
Now-12 43.51 34.32 43.51 34.32 21 39.04 56.17 66.71
Dec-12 56.79 45.33 56.79 45.33 20 50.93 43.15 46.70
Jan-13 65.27 52.45 65.27 52.45 22 59.15 82.57 89.74
Feb-13 65.27|  52.45 74.63 57.88 20 66.55 105.84 115.50
Mar-13 46.15 35.50 56.05 44.25 21 50.17 53.41 60.25
Apr-13 42.18 31.60 45.88 33.84 22 40.10 42.71 46.17
May-13 43.94 33.18 43.94 33.18 22 38.67 38.37 46.65
Jun-13 54.30 37.98 54.30 37.98 20 45.76| 38.88 41.59
Juk13 58.35 38.36 58.35 38.36 22 48.28 53.54 70.22
Aug-13 53.41 36.34 51.73 37.93 22 44.92 35.03 42.73
Sep-13 44.11 33.58 44.64 33.45 20 38.89 35.28 43.26
Oct-13 43.10 34.50 43.28 33.12 23 38.50 35.97 41.68
Nov-13 47.48 36.98 47.48 36.98 20 42.16 45.68 46.81
Dec-13 74.95 59.33 74.95 59.33 21 67.18] 97.58 114.08
Jan-14 96.00 75.00 96.00 75.00 22 85.84 149.98 171.32
Feb-14 96.00 75.00f 125.35| 103.28 20| 115.02 150.61 177.17
Mar-14 55.50 41.60 67.50 52.25 21 59.84 113.20 130.20
Apr-14 42.13 33.35 47.00 36.63 22 42.11 41.19 45.89
May-14 50.90 38.87 50.90 38.87 21 44.83 35.13 40.61
Jun-14 70.69 50.32 70.69 50.32 21 60.46 37.61 45.59
Jul-14 68.50 44.50 68.50 44.50 22 56.39 33.81 42.36

Aug-14 68.50 44.50 68.50 44.50 21

Sep-14 49.88 37.92 49.88 37.92 21

Oct-14 49.75 37.38 49.75 37.38 23
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CONTINGENCY PRICE

Price (¢/kwh)

NH ES Small

Nov-2014 | Dec-2014 | Jan-2015 | Feb-2015 | Mar-2015 | Apr-2015 | Average
(A) Electric Futures On-Peak 63.75 143.00 183.00 172.75 105.50 52.50 120.08
Price ($/MWh) Off-Peak 47.58 110.92 138.55 129.80 80.00 40.50 91.23
Premium Bid NH Large
(B) NH Large
Factor
NH Small
. NH Large
C FCM P /MWh
© rice (3 ) NH Small
Ancillary Price
(D) ($/MWh) All Zones
NH Large
Monthl
® O(rTPee)l/k Factor NH Large
NH Small
@  |RTLMP Price m '[Z:gz
MWh
(¥ ) NH Small
. NH ES Large
©) Expected Retail NH ES Large
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Forecast Based on NYMEX ELECTRICITY FUTURES PRICES FOR NEW ENGLAND

Price (¢/kwh)

NH ES Small

Nov-2014 | Dec-2014 | Jan-2015 | Feb-2015 | Mar-2015 | Apr-2015 | Average
(A) Electric Futures On-Peak 63.75 143.00 183.00 172.75 105.50 52.50 120.08
Price ($/MwWh) Off-Peak 47.58 110.92 138.55 129.80 80.00 40.50 91.23
Premium Bid NH Large
(B) NH Large
Factor
NH Small
(Q) FCM Price ($/kw) Capacity
Ancillary Price
(D) ($/MWh) All Zones
(E) On-Peak Days #
NH Large
(F) ICAP Load Factor NH Large
NH Small
NH Large
Monthl
©) On—PeO;k F;/ctor NH Large
NH Small
H) Expected Bid Price Eﬂ IIZZ:SZ
MWh
(¥ ) NH Small
. NH ES Large
0 Expected Retalil NH ES Large
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September 9, 2014 Initial Bid Prices ($ / MWh) at Wholesale Delivery Point, Excluding cost of RPS Compliance
100 % of NH Load Obligations

Monthly Weighting

Expected
Bid based

Nov-14 Dec-14 Jan-15 Weighted | Weighted on
Avg Price | Electric
vs. Min | Forecast

Bidder A
Bidder B
Bidder C
Bidder D
Bidder E
Bidder F
Bidder G
Bidder H
Bidder |
Bidder J
Monthly Weighting
Bidder A
Bidder B
Bidder C
Bidder D
Bidder E
Bidder F
Bidder G
Bidder H
Bidder |
Bidder J
Monthly Weighting
Bidder A
Bidder B
Bidder C
Bidder D
Bidder E
Bidder F
Bidder G
Bidder H
Bidder |
Bidder J

Block A
NH Large Default

Block B
NH Large Default

Block C
NH Small Default




